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2024 Dubai’s residential market




WHAT YOU NEED TO KNOW

Residential values across Dubai rose by 7% during Q1
2024. Despite this, however, average prices remain only
2.3% above the 2014 peak.

Villas continue to outperform, with average values
growing by 3% in Q1 2024 to AED 1,745 psf. This now
leaves villa prices 19.3% above the 2014 peak.

Apartment prices also increased during Q1 by 10% to
approximately AED 1,560 psf. Despite rising by 24.7%
since Q1 2023, apartments are still 1.8% below the 2014
peak.

Our analysis shows that a total of 261,243 units are
currently under construction and due to be completed by
2029. Apartments will account for 80% of this.

Prime residential values, which encompass the
neighbourhoods of the Palm Jumeirah, Emirates Hills,
Jumeirah Bay Island, and Jumeirah Islands rose by 18.2%
over the last 12 months to March 2024, with average prime
transacted price standing at AED 3,754 psf.

Average value of residential transactions (by property type)
AED psf
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« The total number of homes available for sale across
Dubai’s prime markets increased by 21.4% during Q1 2024,
reflecting the increase of under-construction residential
projects over the last 3 months.

+2.3%
Above 2014
peak

+19.3%
Above 2014
peak

Mar 03
Mar 04
Mar 05
Mar 06
Mar 07
Mar 08
Mar 09
Mar 10
Mar 11
Mar 12
Mar 13

Number of US $10 million+ transactions in Dubai

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

2024

(<)
a
)
=
S
S)
-
a
<)
N
=]
)
N
a
<)
W
o
)
[A)
a
)
IS
1)
)

450 500
Source: Knight Frank, REIDIN

Mar 14
Mar 15
Mar 16
Mar 17
Mar 18
Mar 19
Mar 20
Mar 21

Mar 22
Mar 23
Mar 24

Source: Knight Frank, REIDIN

Dubai residential supply forecast (2024-2029)
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Knight Frank mainstream residential index
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This index includes Al Barari, Al Furjan, Business Bay, Damac Hills, Damac Lagoons, Discovery Gardens, Downtown Dubai, Dubai Creek Harbour, Dubai Hills Estate, Dubai Marina, Dubai

Silicon Oasis, Dubai South, Emirates Hills, Golf Estates, Jumeirah Islands, Jumeirah Lake Towers, Jumeirah Village Circle, Palm Jumeirah, Tilal Al Gaf.

200

180

160

140

120

80

Q12010
Q32010
Q120m
Q320M
Q12012
Q32012
Q12013
Q32013
Q12014
Q32014
Q12015
Q32015
Q12016
Q32016
Q12017
Q32017
Q12018
Q32018
Q12019
Q32019
Q12020
Q32020
Q12021
Q32021
Q12022
Q32022
Q12023
Q32023

Q12024

Source: Knight Frank, REIDIN

Dubai residential off-plan sales vs. secondary sales (total transactions)
M Off-plan transactions M Secondary transactions
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Dubai residential off-plan vs. secondary sales (by value)
AED billions

B Secondary sales M Off-plan sales

202+ L — 55,6
2023 | <0,

140.50
2022

2019

33.0
254

2017
2016
2015
2014
2013
2012
201
2010
2009

1281

944
81.7

44.5

w
@

\I
©w
a
©

N
N
w

54.3

25.0
25.6

o
@w
o]
I
o
N
o
N
N N
o 3
o
S
I o
o IS
<
o
&
S
D
o
=
(o)}
©
o

80 100 120 140

-l

60

Source: Knight Frank, REIDIN



Faisal Durrani

Partner - Head of Research, MENA
faisal.durrani@me.knightfrank.com
+9714 426 7698

Will Mckintosh

Regional Partner - Head of
Residential Services, MENA

will. nckintosh@me.knightfrank.com
+97156 997 8468

Jumeirah Islands

Dubal

Stephen Flanagan, MRICS

Regional Partner - Head of Valuation &
Advisory, MENA

stephen.flanagan@me.knightfrank.com
+97150 813 3402

Imran Hussain, MRICS

Partner - Head of Residential Valuations
Imran.Hussain@me.knightfrank.com
+97150 3832 491

larina

Andrew Love

Regional Partner - Head of Capital Markets &
Occupier /Landlord Strategy and Solutions, MENA

andrew.love@me.knightfrank.com
+97150 777 9595

Bradly Rands

Partner - Head of Mortgage & Debt
Advisory MENA

bradley.rands@me.knightfrank.com
+97156 420 6734

Lars Jung-Larsen
Partner - Luxury Brands, MENA

Larsj i k.com

+97150 378 0902

Shehzad Jamal

Partner - Strategy & Consultancy, MEA
kni com

+97156 410 1298

Damac Hills (Akoya)

Tim Holmes, MRICS

Partner - Commercial Valuations, MENA
tim.holmes@me.knightfrank.com
+97150 327 0274

Aliaa M Elesaaki
Research Manager, Egypt

aliaa i@me.kni com

+20109 545 5669

Arabian Ranches ~

- Al Barari

Discover our research:

ki

n

ightfrank.ae/researcl

h

901-1,400
1,401-1,900
1,901 - 2,400
2,401-2,900
2,901- 3,400
3,401 - 3,900
3,901- 4,800

Unit type not available

wmy s

0 DoWntown

Business Bay

MBR City X

Important Notice

© Knight Frank 2024- This report is published for general information only and not to be relied upon in any way. Although high standards have been used in the preparation of the
information, analysis, views and projections presented in this report, no responsibility or liability whatsoever can be accepted by Knight Frank for any loss or damage resulting from any use
of, reliance on or reference to the contents of this document. As a general report, this material does not necessarily represent the view of Knight Frank in relation to particular properties or
projects. Reproduction of this report in whole or in part is prohibited without prior written approval of Knight Frank to the form and content within which it appears.

Our registered office address: 39th floor, Media One Office Tower, Al Falak Street, Dubai Media City
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